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'CII to Facilitate Global Tie-ups
for Cheaper Tech for Masses

Business chamber to hold |nternat[onal conclave onh |nnovat10n in second week of May

OUR BUREAU

NEW DELHI

Industry body CIIwill unveilan initia.
tive in May that will facilitate global
parinerships for producing cheaper
technology for the masses through in-
novation,

1 ita i
we Al ypllu reach our ﬂ:lj potential,”
a Clloffi g told ET.

The 'businass chamber will hold an
international conclave on innovation
in the second week of May to kick off
the décade long initiative in partner-
ship wuh the Eurnpwn Business and

ontre,a Tnion
programme to promote clean technol-
ogies, EU member states and Indian

will showcase innovative
techmlon' and products mam'.wnln-

cug areas where the country needs af-
fordahle and new technology to pror
mote sustainable growth

“The idea is to facllitate global pare.
narships for India specific affordahls
twhmlogy produm that would pro-
mote tec " the officlal, whe

cluding CHErEY

and industrial waste management
and water treatment at the conclave.
CI1 has identified these sectors as fo-

d:d.mtwlahwhenam&d said,
Despite having a big pool of sclen-
tists and engineers, Indfa isranked ve-

Ty low on a global innovation index
that is topped by Iceland.  *
Tha index is iled by INSEAD, &

gineers. The Pinn.m.nJ Commis-

aien had in its mid-term appraisal al-
snmha&mdom the need to promote
innovation. "India needs innovation
to accelerate its growth and to make
growth more inclusive and environ-
mentally sustainable,” it ad said.

1t had pointed that the country needs.
to stimulate its entire innovation sco-
system as well jts Informal eco-
system to develop sclution for its
larger agenda of inclusive and sus-
tainable growth.

"The crucial need now is to strength-
en the researchfinance-entre

neurship linkages to vaiss supply of

riskcapital.," tsaid

CII has already nnthmdapmjaum
with department of scl-

graduata business school, in associ-
ation with the Word Intellectual Frop-
ity Organizatian (WIPOD) of the Unit-
ad Natione, CIland Booz & Company.
-India ranked 56 in the 132 country
survey though it scorerd ahigh tourth

ence and technology called GITA
{Global Innovation and Technology
Alllance). The project aims to facill-
tate international industrial ressarch
& :ie'l'\‘al.upment programmes, joint

placeon
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